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INIAHUPYEMBIE PE3YJIbTATbBI OBYUEHUA 110 JUCHUAIIJIMHE

DopMUpyEMbIE KOMITETCHLIAN

TpeboBanus K pe3ybTaTaM 00ydIeHUsI

No ‘ Kong xommeTeHInu ‘ Kommereniusa
ITpodeccuonaipHbIC
1 IK-1 CrocoOHOCTh  co0Opath H 3Hath:
MPOAHATU3UPOBATh OcobennocTu yuera UHQISIHH, pucka u
UCXOJHBIE JIaHHbBIE, | HEOMPENEICHHOCTH  TMpU  OMpPENCICHHHM  TOKa3aTenei
HeoOxoauMble Ui pacueTa | 3(DPEKTUBHOCTH HHBECTUIIMOHHOIO MPOEKTA.
SKOHOMHYICCKHUX i VMmers:
COIMATEHO-DKOHOMHYECKHX aHAJIM3UPOBATh MCXOJHBIC JaHHBbIE, HEOOXOMMbIC
MMOKa3aTeJe, JUis  pacyera  O9KOHOMHUYECKHX M COIHAJBHO-
XapaKTepU3yOLIIHX JKOHOMHYECKHX  [OKa3areliei,  XapaKTepH3YHOIIUX
JIEATENBHOCTD JIeSTENIbHOCTD XO3SIMCTBYIOIIUX CYyOBEKTOB.
XO3SIMCTBYIOIINX CyOBEKTOB Bnaners
HaBbIKaMH coGopa N aHalin3a MHCXOJHBIX JIaHHBIX,
HeO6XO[ll/IMI)IX JJIs pacqua 3KOHOMHNYECCKUX nu
COLIMAIEHO-D)KOHOMHYECKHMX [oKasareJie,
XapaKTEepPU3yIIUX  JEATEIBHOCTh  XO3SUCTBYIOIIUX
CyOBEKTOB
2 IK-2 CIOCOOHOCTL  Ha  OCHOBE 3HaTh:
THIIOBBIX METOJINK u 9KOHOMHYECKYIO CYIHOCTh U BH/Ibl HHBECTHULIHI;

JIEUCTBYIOLIEH HOpPMATHBHO-
MpaBOBOM 0a3pl paccCUMTATH
SKOHOMUYECKUE 1 COLMATIHO-
SKOHOMUYECKUE IOKA3aTelNH,
XapaKTePHU3YHOIIHe
JIeSITEIIHOCTD
XO3SIUCTBYIOIHMX CYOBEKTOB

TIOHSITHE U CTPYKTYPY UHBECTULIMOHHOTO MPOEKTA;

3¢ PeKTHBHOCTB: TTOHSTHE, BUIBI U TIPHHIIUITH OIICHKH,

METOABl IIPEBAPHUTEIBHON OLEHKH 3 (EeKTUBHOCTH
MHBECTULIMOHHOTO [IPOEKTA;

METOIBI OTIEHKH d()(EKTUBHOCTH HHBECTHUIIHH;,

WCTOYHHKH U CTPYKTYpa (PHHAHCHPOBAHKS MHBECTULIMI.

Ymers:

AHAITM3UPOBATH OOBEKTHI U CyOBEKTHI HHBECTHUIIHOHHOM
JeSITeIbHOCTH, NH(POPMALIOHHYIO 0a3y, HEOOXOIMMYIO IS
9KOHOMUYECKOH OLIEHKH WHBECTHLIMH, M €€ CBs3b CO
CTaIMsIMH MPOCSKTHPOBAHUS;

AQHAMMZUPOBATE  BUIEI
KITaCCH(DUKAIIHIO;

AQHAIMBUPOBATH TIOHATHE HWHBECTULMOHHOTO IIPOEKTa,
CoJieprKaHIe OCHOBHBIX €TI0 Pa3aelioB;

pa3pabareiBaTh  OW3HEC-IUIAHA
MHBECTULMOHHOTO [IPOEKT;

OLEHMBATH A(P(PEKTUBHOCTH MHBECTHIIMOHHOTO TIPOEKTa;

JIICKOHTHPOBATh JICHE)KHBIE TIOTOKH;

HWHBECTHLUI Hu UX

MPOCKTa,  CTaIUu

KIacCH(UIMPOBATh ~ WCTOYHWKK  (DMHAHCHPOBAHUS
HMHBECTHILIAHA

Brianers

HaBBIKAMH OLCHKH 3(PPEKTUBHOCTH WHBECTHUIIMOHHOTO
TIPOEKTa;

HaBBIKAMH YTIPABJICHHUS] PUCKOM.

1. MECTO JUCHHUILJIUHBI B CTPYKTYPE OBPA3OBATEJBHOMH

IMPOI'PAMMBI
ConeprkaHue TUCHMIIMHBI OCHOBBIBAETCSA U SBISETCA JIOTHUECKUM IPOJOJIKEHHEM CIETYIOLINX
JUCLUIUINH
Ne HaumeHoBanue quctumiuHel (MoTyis)
1 OKOHOMUKA NpeANnpHUsATHS (OpraHU3alyn)

dunaHCHI




Coz[epncaHI/Ie AUCHUIUIUHBI CIIYXKUT OCHOBOM AJI1 U3YUCHUA CICAYIOMUNX JUCHUIIIINH:

Ne HanmeHoBaHMEe AUCHUIUIMHBI (MOAYJIS)

1 [1nannpoBaHue Ha NpeaNpUITHH (OpraHU3AIIH)

2 Opranuzanys npeanpuHIMaTeIbCKON JeATeIbHOCTH
3 YpasieHne npoeKTaMu

3. ObBEM JIUCIHUIT/IMHBI
OOm1as Tpy10EMKOCTb TUCLMIUIMHBI COCTAaBIsIeT S5 3ad. equHuipl, 180 yacos.
Bup yue6HO# paboTh Bcero Cemectp
4acoB Ne 6
OO01mas TpyJ0eMKOCTh AUCIUILINHBI, 9ac 180 180
KonTakTHast padora (ayaMTOpPHbIE 3aHATHS), 68 68
B T.4.:
JIEKIINU 34 34
1a00paTopHbIe
MPaKTUYECKHUE 34 34
CamocTosiTesibHasA paboTa CTYJA€HTOB, B TOM 112 112
yucie:
KypcoBoii mpoekT
Kypcosast pabota
PacuetHo-rpaduueckoe 3a1anue 18 18
WnauBuayanpHOE JOMAIIHEE 331aHUE
Jlpyeue 6uodvl camocmosmenbHol pabomwl 58 58
dopma npoMeKyTOUHas ATTeCTaIHs 36 36
(9K3aMeH)




4. COAEPKAHME JUCIIAITJIMHBI

4.1 HanmeHoBaHMe TeM, HX COep:kaHne U 00beM
Kype 3 Cemectp 5

O0beM Ha TeMaTHIECKUH pa3men
10 BUJIaM y4eOHO# Harpy3KH, 4ac

Ne HaumenoBanue paznena
n/m (kpaTkoe conepKaHue)

CamocrosTenpHas

JlabopaTopHbie
pabora

[IpakTnueckue
3aHITH

Jlexuu
3aHATHUSA

1. DOKoHOMHYECKas CYIIHOCTH M BHIIBI MHBECTUIUH

VHBecTHIIMOHHAS TIONWTHKA W WHBECTUI[OHHAS JESTEIbHOCTH B
Poccun. OOBEKTBI W CyOBEKTHl HMHBECTHIMOHHOM MESTEIBHOCTH.
HNudopmanmonnas 6a3a, HeoOXogumasi Il SKOHOMHYECKOH OIEHKU
HHBeCTHHHﬁ, n €€ CBA3b CO CTaaudMU TPOCKTUPOBAHM. CBSIS])
JUCLHUIUIMHEI C IpyrUMHU Haykamu. CTpyKTypa U coJiepKaHue Kypca.
IlonsiTe MHBECTUIIMI, MHBECTUILMOHHOTO MPOIiecca, MHBECTUIIMOHHOU
monmuTHkH. [IpsMbie 1 mopTdenbHbIe HHBECTUINH. BUIBI HHBECTHIINN
1 UX Ki1accuukanys. THBECTUINH B CHIDKCHHE 3aTPaT, B PACIINPCHHE
MIPOU3BOJICTBA, B CO3J]AHNE HOBBIX MPOHM3BOJICTB, JUIS yIOBICTBOPCHHUS
TpeOOBaHWI HKOIOTUYECKUX CTaHAApTOB M JOp. HesaBucumble u
ATbTEPHATHBHBIC HHBECTUITUH.

N
N
|

2.  VIHBECTHMLMOHHBIA IPOEKT

IlonsiTue M colepkaHue WHBECTULUMOHHOIO mpoekrta. IlepeueHr u 4 4 7
COZIEp’)KaHWE OCHOBHBIX €ro pasnenoB. CTaguM HHBECTUIIMOHHOTO
MIPOEKTa! MIPEeAVHBECTULIINOHHAS, WHBECTHLIMOHHAS,
9KCIUTyaTanoHHas. POpMUpPOBaHHE WHBECTHLMOHHOIO 3aMbICIA.
Hccnenosanue WHBECTUIUOHHBIX BO3MOXKHOCTEMN MIPOEKTA.
[MoaroroBka npoekTHOi nokymeHtanuu. Paspaborka Ou3Hec-IUIaHa
IMpOCKTa. I/IHBeCTl/IHI/IOHHaH CTaaus IIPOCKTaA. 3KCHJ’IyaTaLIl/IOHHa)I
CTaausl MHBECTHLIUOHHOIO IPOEKTa, MOHHTOPUHI 3KOHOMHYECKHX
MOKa3aTeNei.

3. a(b(l)eKTI/IBHOCTLI TMOHATHUEC, BUAbI U NPUHIUIIBI OICHKHN

[Monsitne 3¢ ¢dexTHBHOCTH, (HUHAHCOBOM pEann3yeMOCTH IPOEKTa. 4 4 7
OcHoBHBIe  BHIBI 3()(EKTUBHOCTH W 3KOHOMHUYECKOW  OLEHKH
WHBeCTHIUH. D(PPEKTUBHOCTh HWHBECTHIIMOHHOTO IPOCKTa B IIETIOM
(oOmecTBeHHass W KoMMepuecKas) M JI(PQPEKTHBHOCTh y4acTHsi B
MIPOEKTE (IpeAnpUSATHI, aKIHOHEPOB, roCylapCTBEHHBIX,
PErHOHAJIBHBIX W OTPAcieBBIX CTPYKTYp). OCHOBHBIE NPUHLUIIBI
OLEHKH 3(P(HEKTUBHOCTH MHBECTHLMH, IPUMEHSAEMbIE HE3aBUCUMO OT
TEeXHUYECKHX, (MHAHCOBBIX, OTPACIEBBIX MM PErHOHAIBHBIX
0COOCHHOCTEH.

4. Metoabl npeBapUTEIbHON OLEHKH 3()(HhEeKTHBHOCTH MHBECTHLIMOHHOT'O POEKTa

Hemn anammsa Ge3yOpirouHocTH. OOGMAacTh M YCIOBUS HPUMEHEHHUS
JaHHOTO Merojga. Meronsl pacdyeTa TOYKHM — 0e3yOBITOYHOCTH:
AQHAJIUTHYECKUH, rpaduuecKuii. AHaNM3 YyBCTBUTEIHHOCTH IIPOEKTa,
KpOMKa 0€30I1aCHOCTH.

HuckontupoBanue. OneHka meHexXHBIX 1MOTOKOB (Cash Flows):
MPUTOK,  OTTOK, HOTOK HAJMYHOCTEH, CalblI0 W KyMYJISITHBHAs
(Hapacraroias) HaTMYHOCTh JeHer. [1aH JeHeKHBIX IIOTOKOB M0 TPEM
BUJAM  JEATCIBHOCTH:  HMHBECTHLHOHHOH,  ONECpPallOHHOH |
¢unancosoi. [Toctpoenne n aHanmu3 GUHAHCOBOTO MPOQUIS IPOCKTA.

4 4 7

5. Meronsr onleHKH 3P PEKTHBHOCTH MHBECTUITHN

OCHOBHBIC METOJIBI, TTOKa3aTeId W KPUTCPHH, HUCIOJIB3YeMbIC s
9KOHOMMYECKON OICHKH MHBeCTHIHH. CTaTHYeCKHUE METOMBI OICHKH:
HopMma Kamutanoorgaund (HKO). OmeHka 1o moka3aTelo TeKyIInuX
3arpar. OLeHKa MO TMOKazaTemo NpuObUH. [leprox OKymaeMoCTH.
JluHamMudeckrie METOMABI: YHUCTBIA AMCKOHTHPOBaHHBIN moxom (YL,
NPV), Buytpennsss Hopma gaoxomHoctd (BHJI, IRR), wuHAeKCHI

10 10 16




JOXOJHOCTH 3aTpaT M HMHBECTUIMH, Cpok okxymaemoctu ( PP ).
@duHaHCOBBIH POGUIIb IPOEKTA.
6. VcTouHMKH U CTPYKTypa (PMHAHCHPOBAHMSI MHBECTUIIMN
OueHka NOTPEOHOCTH BO BIIOKEHUSAX JUIsl MPOEKTa. [IpUHIMIIBL, 4 4 7
WCIIOJIB3yEeMBbIE TIPH BHIOOpE HMCTOYHHKOB (hmHaHCcHpoBaHus. OOmas
XapaKTEepPUCTHKA HWCTOYHWKOB (DMHAHCHPOBAHMS WHBECTHLIMOHHOM
JIeITeIIbHOCTH.
BromxkeTHele ¥ BHEOIO/DKETHBIE HWCTOYHHKH  (DHMHAHCHPOBAHUS
mpoekToB. [IpuHOMIEI OrOKETHOrO (QuUHAHCHpOBaHUA. DOpMBI
(uHAHCHPOBAHUSA (BO3BpaTHOE, 0e3BO3BpaTHOE). LemneBrie
WHBECTHLMOHHBIE NPOTPAMMBI Ha (enepaIbHOM H MYHHIIUIAIBFHOM
YpOBHE.
CrpykTypa  BHEOIOKETHBIX HCTOYHUKOB (buHAHCHPOBAHUS:
coOcTBeHHbIe  (NPUOBLIb, amoOpTH3auus); OaHKOBCKUM  KpEIUT:
UIOTEYHOE KPEIWTOBAHNE, WHBECTHLMOHHBIA HAJIOTOBBIA KPEIUT;
ocoOble  QopMbl  (MHAHCUPOBAHUS HMHBECTHLMOHHBIX IPOEKTOB
(peHTHHT, TM3UHT, GophEHTHHT); HHOCTPaHHbIE MHBECTUIIHH.
7. Yder wuHGUAIMH, pHCKA ¥ HEONPEICICHHOCTH TIPU ONpEACIeHHH ToKasarened 3((eKTHBHOCTH
WHBECTHLIMOHHOTO MTPOEKTa
CymHOCTh, BUIBI W W3MEpHUTENH WHUIAIUU. Briusaue nHIsAmn Ha 4 4 7
mokazaTen  S(QQEKTUBHOCTH  WHBecTHpoBaHWs.  [lokasarenw,
YYacTBYIONINE B OLEHKE BIMAHUS WHQILIUH: OOImuii Oa3suCHBIA U
LEeNHON WHIEKCH WHQIANWN, TeMN WHQISAINHA, CpeaHUN Oa3MCHBINA
WHJEKC WHQISIMK, WHISKC BHYTPEHHEH HWHQISLUK WHOCTPAHHOMN
BaIoTH. [ledmupoBanne u ero 3HaUCHHE.
[lonsiTne pucka TpU peamu3alid HHBECTUIIMOHHOTO IMPOEKTa U €ro
BUJIBL: TIPOU3BOJICTBEHHBIN, PHIHOYHBIHN, (PUHAHCOBBIN, IOPUANYECKUI,
pHUcK ycrapeBaHusi u Jp. JumarHoctuka prcka. MeTonbl yrnpaBieHUs
PHCKOM.
BCEI'O 34 34 58
4.2. CoaepkaHue NPAKTHYECKUX 3aAHATHH
Ne HaumenoBanwue Tema mpakTU4IecKoro (CEMHHAPCKOTO) K-Bo.. K-Bo
/T paszena TUCIHIUTHHEL 3aHATHUS 4acoB 4acoB
CPC
cemectp Ne 5
1 OKOHOMHUYECKass CYIIHOCTh | | M3ydyeHue NOHATHS, OOBEKTOB M CYOBEKTOB | 2 2
BHJIBI HHBECTUIINI WHBECTUIIMOHHON JIeSITENTBHOCTH,
nHGOPMALIMOHHOW 0a3bl, HEOOXOAMMOMN ISt
SKOHOMUYECKON OILICHKM WHBECTHUIUH, U €€
CBSI3b CO CTAMSMH IIPOCKTUPOBAHHUSL.
WN3yuyenne BUIOB  HMHBECTUUMH W UX | 2 2
KJIacCHU(UKaIHH.
2 WNHBEeCTULIMOHHBIN POEKT UccnenoBanue MOHATHS WHBECTULUMOHHOTO | 2 2
NIPOEKTa,  COJAEPXKaHWE  OCHOBHBIX  €ro
pa3enos.
PazpaboTka Ou3Hec-TuIaHA TPOEKTa, cTagud | 2 2
HWHBECTHUIIMOHHOTO TIPOEKTA.
3 O¢ddexTuBHOCTS! nonsatue, | [loHaTte, BUABI W TNPUHOWAOB OLEHKH | 4 4
BHJIBI ¥ TPHUHITUITEI OIICHKH 3¢ GEKTUBHOCTH HHBECTHITHH.
4 Mertonbt npenBapuTensHON | [loHSATHE U KpUTEpUH OLEHKH d(H(HEKTUBHOCTH | 2 2
OIICHKHU 3¢ GEKTUBHOCTH | MHBECTUIIMOHHOTO IIPOEKTa
WHBECTUIIMOHHOTO IIPOEKTA JMCKOHTHpPOBaHNE IEHEKHBIX IOTOKOB 2 2
5 MeTtoabt ouenkn | Cratnueckue METObI OLIEHKHU | 2 3
3¢ HEeKTUBHOCTH MHBECTHUIIHIA 3¢ HEKTHBHOCTH MHBECTHIIMOHHOTO MPOEKTA
JluHamMu4eckue METOIBI OLIEHKH | 8 12
3¢ HEKTHBHOCTH MHBECTHIIMOHHOTO MPOEKTA
6 Hcrounnku u crpykrypa | Knaccudukaums WUCTOYHUKOB | 4 4
(huHAHCHPOBAHMS HHBECTHLINI (hMHAHCHPOBAHMS HHBECTHLINI
7 Yyer wHbmAnuu, pucka W | MeToasl aHamM3a W OICHKM HHQUIAIAH © | 2 2
HEONPEIeIEHHOCTH IIpY | pUCKa MHBECTULIMOHHOTO TPOEKTa
OIPEIEIICHUU nokasaTenen | MeTonbl yrpaBiIeHHs PUCKOM 2 2
3G EKTUBHOCTH
WHBECTHLIMOHHOTO MTPOEKTA
HUTOI'O: 34 34




4.3. Copepxanue JJa00paTOPHBIX 3aHATHI
He npexycMoTpeHB! y4eOHBIM ITIAHOM

2. ®OHJI OHEHOYHBIX CPEJACTB IJIA ITPOBEAEHUA TEKYIIEI'O
KOHTPO.I51 YCIEBAEMOCTH, TIPOMEXKYTOUYHOM ATTECTAIIMA
HO U'TOI'AM OCBOEHUA JTUCIIUIIINHBI

5.1. IlepeyeHb KOHTPOJIbHBIX BONPOCOB (THUNOBBIX 33 JaHUI1)

Ne /it

HaumenoBanue
paszesia JUCHUILUIMHBI

ConeprxaHue BOIPOCOB (TUIIOBBIX 3aaHUi)

OKOHOMHYECKas CYIIHOCTh H
BUIbl MTHBECTUIIHN

WHBeCcTUIIMOHHAS [TOJIMTHKA U MHBECTUIIMOHHAS JEATENHHOCTE B Poccuu.
OOBEKThI U CYOBEKTHI UHBECTUITMOHHOMN EATSIBLHOCTH.

Nudopmanmonnass 0a3a, HeoOXoaumas s 3KOHOMHYECKOH OICHKH
WHBECTHIIUH, U €€ CBA3b CO CTATUSIMH MPOCKTHPOBAHUS.

[NonsTHEe MHBECTHIINH, HHBECTHIMOHHOTO TIPOLIECCa, MHBECTUIIMOHHON TIOJITUKH.
[psmvpie 1 IopTdebHbIe MHBECTHITUH.

Buibl THBECTHITHI M MX KJTACCHU(DHKAITHS.

W HBEeCTULIMOHHBIN POEKT

[NonsTre u coneprkaHre MHBECTUIIMOHHOTO MIPOEKTA.

[Nepeuens u copepkaHre OCHOBHBIX Pa3IeioB HHBECTHIIMOHHOTO MIPOSKTA.
CTasivy MHBECTUIIMOHHOTO MPOEKTa.

IloaroroBka NpOEKTHON JOKYMEHTALUH.

Pa3paboTka OM3HEC-TUIaHA MPOSKTA.

OddeKTUBHOCTS: MOHSITHE,
BH/IbI ¥ TPUHITUIIBI OL[CHKH

[Monsitre >ddekTHBHOCTH, (PMHAHCOBOMW PeaIn3yeMOCTH IPOEKTa.

OcHoBHbIe BUIbI 3)PEKTHBHOCTH U SKOHOMHYECKON OLIEHKH MHBECTHILIUH.
D(h(hEeKTUBHOCTh WHBECTUIIMOHHOTO TIPOCKTa B 1eJIOM (OOIIECTBEHHAs U
KOMMepueckas) M OS(QQEKTUBHOCTh YydacTHsl B TIpOeKTe (IIPEeNpusITHH,
AKIMOHEPOB, TOCYIAPCTBEHHBIX, PETHOHAIBHBIX M OTPACIIEBBIX CTPYKTYP).
OCHOBHBIC TIPUHLIMITBI OLEHKH 3((EKTUBHOCTH HMHBECTHLMH, MPUMEHSEMBbIE
HE3aBUCHMO OT TEXHHUYECKUX, (DMHAHCOBBIX, OTPACIICBBIX WM PETHOHAIBHBIX
0COOEHHOCTEH.

MeTto bl MIpeABAPUTEIBHON
OIICHKH 3¢ PEKTHBHOCTH
HMHBECTHUITMOHHOTO TIPOEKTa

Mertozpl pacyeTa TOUKH 0€3yOBITOTHOCTH.

AHaII3 4yBCTBUTEIBFHOCTH MIPOSKTA, KPOMKA OE30I1aCHOCTH.

CyIIHOCTD TMCKOHTHPOBAHUSL.

OLeHKa AEHEKHBIX TIOTOKOB.

[InaH AEHEXHBIX NMOTOKOB IO TPEM BHAAM JEATEIBHOCTH: MHBECTHULIHOHHOM,
OlepalMoHHON 1 (PUHAHCOBOH.

Mertoabt OLICHKHU
3¢ GEKTUBHOCTH HHBECTHUITUI

OCHOBH])IG METOAbI, MTOKAa3aTCIIN U KPUTCPUU, UCIIOJIB3YyEMBIC IJIL
YKOHOMHUYECKOM OLIEHKU MHBECTUIAM.

Cratuyeckue MEeTOIbl OIIEHKH: HopMa kanutanootaauu (HKO).

OLieHKa M0 MOKa3aTeNo TEKYIIUX 3aTpar.

OI1IeHKa 110 MTOKa3aTeI0 MPUOBLTH.

[lepuon okynaemMocTy.

JlnHaMu9ecKkne METOIbl: YHCTHIH IUCKOHTHpOoBaHHEIN noxon (YA, NPV),
BHyTpeHHss1 HopMma goxoxnoctd (BH/I, IRR), mHOexcr 1oX0MHOCTH 3aTpar u
WHBECTHUINH, CpoK okymaemoctu ( PP ).

®DuHaHCOBBII TPOGHIH IPOCSKTA.

Hcrounuku u CTPYKTypa
(bUHAHCUPOBAHMS MHBECTHLIMH

[TpyHOMIIBL, UCHIONIB3YEMBbIe IIPH BEIOOPE HCTOYHUKOB (PUHAHCUPOBAHHS.
OO6mrasi xapakTepuCTHKa HCTOYHUKOB (DMHAHCHPOBAHMS HWHBECTULIMOHHON
JIeSITEIIbHOCTH.

BrokeTHbIC M BHEOIOKETHBIC HCTOYHUKN (PMHAHCHPOBAHHUS TIPOCKTOR.
[MpuHIMIBI O0/1KETHOTO (GUHAHCHPOBAHMSI.

®dopMmbl prHAHCHPOBaHUs (BO3BPAaTHOE, OE3BO3BPATHOE).

IleneBble MHBECTULIMOHHBIE IPOTPaMMBI Ha (he/IepalbHOM M MyHHLIMITATbHOM
YpOBHE.

CtpyKkTypa BHEOIOIKETHBIX HICTOYHUKOB (pHHAHCHPOBAHUSI.

Yuer uHIAINH,
HEOMPEICICHHOCTH
OTpeIeICHUH

3¢ GEKTHBHOCTH
HHBECTHIHOHHOTO IIPOEKTa

pucka u
pu
MoKa3aTeaeH

CymHocts, BuAbl M u3Meputend UHGIsuuH. Brusaue uHIsImuu Ha
mokazareiy (P PEKTHUBHOCTH HHBECTHPOBAHHS.

[Moxa3zaTenu, y4acTBYIOIIHE B OIICHKE BIMSHUS HHQIIINI: OO O0a3uCHBII
U UEHHON MHIEKCHI HHMIISNN, TeMIT HHQIISAINAN, CPEIHNN 0a3MCHBIA HHICKC
MHQISIINY, UHIEKC BHYTPEHHEH HHQISINN HHOCTPAHHOW BAJIFOTHL
JledbmupoBanue u ero 3HaYEHUE.

[ToHsTHE pUCKa TPH peaTr3aliid HHBECTHIIMOHHOTO IIPOSKTA U €r0 BH/IBL.
JlnarHoctuka pucka.

MeTob! YIpaBJICHHUS] PUCKOM.




5.2. IlepeyeHb TeM KYpPCOBBIX IPOEKTOB, KypPCOBBIX padoT,
HX KpaTKoe cojiep:KkaHue U 00beM.
He npenycMoTpeHs! y4eOHBIM TIIAHOM

5.3. IlepeyeHb NHAMBUAYAJTbHBIX JOMAIIHUX 332/IaHUI,
pacyeTHO-rpauuecKuX 3aJaHMI.

Y4eOHBIM  TJIAHOM  MPEAYCMOTPEHO  pacyeTHo-rpaduyeckoe 3aJaHue C  00bEeMOM
camocrosTenbHoi pabotel crymeHta (CPC) - 184, 3amanme Ha PI'3 — pa3paboraTh TEXHHKO-
SKOHOMHUYECKOE 000CHOBAHNE WHBECTUIIMOHHOTO MPOEKTA MPEINPUATHS (OpTraHU3aIHH ).

Beimmonnenue PI'3 cocTonT U3 ciieyrommuxX OCHOBHBIX 3TaIlOB!

1) mo corjacoBaHWIO C TpENojaBaTelieM BBIOMpacTCs TemMa M OOBEKT HCCIACAOBAHUS —
MPEANPUATHE WU OPTaHU3AIINS;

2) noxbop uUTepaTypbl, O3HAKOMIJIEHHE C 3aKOHOJATEeIbHBIMH aKTaMH, HOPMAaTHUBHBIMU
JIOKYMEHTaMU;

3) coctaBnenue iana PI'3;

4) npou3BoIUTCS cOOp HEOOXOAUMOTO MaTepHaa;

5) 06paboTka ¥ aHAIHM3 TTOJIyYeHHOW MH(POPMAIINH;

6) Harmucanue u opopmienue PI'3;

7) 3amura PT"3.

B pamkax nHammucanus PI'3 Heobxoammo:
1. CocraButh kpatkoe (1-25 crpaHuibl) omucaHue CyTH OW3HEC-UIeH (MHBECTULIMOHHOTO
MPOEKTA), MPEIOKEHHOHN CTYICHTOM WM BRIOPAaHHOM COTJIACHO CBOEMY BapHaHTy (Tabsmma 1).
Tunosble 3agannsa piaa PI'3

Tabnuya 1
No CyTb uneun
BapHaHTa
1 Co3pnanue QU3KyJIbTYPHO-03JOPOBUTEIBHOTO KOMILIEKCA (CUCTEMa aDOHEMEHTOB)
2 ITpoeKT 1o pacHIupeHHIO ACHCTBYIONIETO MPOW3BOACTBA MPOMBIIUICHHOM MPOTYKITUH
3 [IproOpereHue JWHUU 1O TPOU3BOACTBY TPOTYapHOW TUIMTKH (MEJIKOIITYYHBIX
JKEJI€300CTOHHBIX M3JICITH )
4 OTKpbITHE TUIIIIEPUHT
5 OTKpBITHE TAPUKMAXEPCKOTO CaJIOHA
6 | e,

2. CocraButh kpatkoe (7-10 crtpanuil) 000OCHOBaHWE WHBECTHUIIMOHHOTO TMPOEKTA, BKIIFOYAS
CJICYIOLIHNE AIIEMEHTHI:

a) ONMCAaHME MPOAYKITHH, (YCIIyT);

0) ommcaHMe CUTyallud Ha PBIHKE C yKa3aHWEM ero MPUMEPHOW E€MKOCTH U OCHOBHBIX
KOHKYPEHTOB;

B) YKa3aHUE OCHOBHBIX KOHKYPEHTHBIX MPEUMYIIECTB CBOETO OM3HECa;

') OCHOBHBIC OITACHOCTH JJIsI OW3HEca;

Il) pacdeT MOTPEOHOCTH B MaTePHAIILHBIX U TPYIOBBIX PEeCypcax;

€) pacyeT MOTPEOHOCTH W yKa3aHUE UCTOYHWUKOB (PMHAHCHPOBAHUS;

) pacyeT MpUMEPHOro 0ObeMa U peann3aluu NpoayKIHu (YCIyr);

3) pacyeT KaJbKyJISIITUU CeOECTOMMOCTH, TIPE/ICTAaBIICHHON B TaOyHIIe 2.




[TpumepHast KanbKyJsus ce0eCTOMMOCTH MPOAYKTa (YCIyTH)

Tabauya 2

Ha enunuiy Ha ronosoi
Cratbs 3arpar HPOYKIIHH, BBIIYCK, THIC.
THIC. pYyO. pyo.

CLIpBC W OCHOBHBLIC MATCPHAJIbL

QJI.OHCPIUA HAa TCXHOJIOTHMYCCKUC IICIIN

TOIIJIMBO HAa TCXHOJIOTHYCCKHUC LICIIN

3apIijiata OCHOBHBIX pa60q1/1x C OTYHCIICHUAMU

pcao

LICXOBLIC pACXO0AbI

0011eX0351CTBEHHBIC PACXO/IbI

COBITOBBIC PACXObI

ITostHasn ced0ecTOMMOCThH

3. Jlns o1leHKH (pMHAHCOBOM peann3yeMOCTH MPOEKTa COCTABIIAETCS MPOrHO3 JEHEKHBIX TOTOKOB

WHBECTUITMOHHOTO MpoeKTa (Tabnuua 3).

Tabauya 3
[IporHo3 1eHeXHbIX IOTOKOB HHBECTULIMOHHOI'O IIPOEKTA
IToka3zaTenn [ITar npoexTa (rojsl)
0 1 2 3 4

I. /leHekHbIE TOTOKHU OT
HHBECTHIIHOHHOM 1eATEJILHOCTH

1. 3aTpaThl OCHOBHOT'O KaluTajaa

2. 3aTpaThl 000POTHOT'O KamuTaia

3. ITocTtynuieHus OT NPOJAXKH aKTHBOB

CapIo 110 MHBECTUIIMOHHOMN
JCATCIIBHOCTU

I1. /IeHe:kHBIE IOTOKA OT
ONePALMOHHONM AeSITeJIbHOCTH

1. Beipyuka

2. IlosiHbIe U3IEPKKU HA TPOU3BOJICTBO

3.BT.U. AMOpTHU3alus

4 . OUHAHCOBBIC U3ACPIKKH 32
M0JIb30BAHNE KPETUTOM

5. [IpuGbIIH 10 H/OOIOKEHUS

6. Hanor Ha mpu0sL1H

7. Yucras npubObLIb

Canpao oT onepanuoHHOU
JCATCIIBHOCTU

I11. /IeHeskHbIE OTOKH OT
(prHAHCOBOI 1eATEJbHOCTH

1. CoOCTBEHHBIN KaIluTAal

2. 1oArocpo4HbId KpeuT

3. BosBpar kpenura

Cainpz1o o prHAHCOBOM EATETLHOCTH

Canpo 1o mpoeKTy

HakoruieHHO€e callbi0 JEHEXKHBIX
IIOTOKOB




4. Paccuutath W TPOAHAIM3HPOBATH IMOKA3aTETU OSKOHOMHYECKOH 3(PPEKTUBHOCTH
WHBECTUIIMOHHOTO TPOEKTA.

JLyist 3TOro HEOOXOAMMO COCTaBUTH MOJICTh TUCKOHTHPOBAHHBIX JEHEKHBIX TTOTOKOB (TabmuIa
4) u paccuuTaTh ClIeIyIONMe mokazareau 3HPeKSTUBHOCTH MHBECTUIIMOHHOTO MTPOCKTA:

- YUCTBIN TpuBeneHHBINH dddekT (noxon) (NPV, Y1)

- MHJIEKC peHTa0eabHOCTH (ToxoaHocTH ) naBectuiuii (PI, /1)

- BHyTpeHHAa HopMa fgoxogHoctu (IRR, BH/I)

- cpok okymnaemoctu uHBectunuii (PP, Tox)

- Touky 0e3yOrirounoctu (BEP).

Tabnuya 4
Monenb TUCKOHTHPOBAHHBIX JEHEKHBIX TOTOKOB
[TokazaTenu IITar mpoekTa (roaml)
0 1 2 3 4

1. leHe:xHBIE MOTOKH OT
HHBECTUIIHOHHOM JIeATEJIbHOCTH

1. 3aTpaTbl OCHOBHOI'O KamuTaia

2. 3aTpatbl 000POTHOrO KanuTaia

3. IlocTymieHust OT IPOJIa’kh AKTUBOB

Canpa0 110 MHBECTHUIIMOHHON
NEeATEILHOCTH

I1. /IeHe:xHbIE€ MOTOKA OT
ONePALMOHHOM 1esITeJIbHOCTH

1. Bolpyuka

2. ITonHble U3AEPAKKH HA TPOU3BOJICTBO

3. B T.4. aMOpTH3aLUs

4.DuHaHCOBBIE HU3JICPIKKU 3a
ITOJIb30BAHHUEC KPCAUTOM

5. IlpuObuTH 10 H/OOIOKCHHS

6. Hanor Ha npuObL1b

7. Yucras npudbLIb

Canpno oT onepanMoHHON
JEATeIILHOCTH

II1. /TeHeskHBIC MOTOKHU OT
(¢duHAHCOBOII 1eSITEJIHLHOCTH

1. CoOCTBEHHBIN KammuTal

2. JIonrocpOYHbIN KPEIUT

3. Bo3Bpar kpeauta

Canps1o o (MHAHCOBOM JIEATETLHOCTH

Canpao 1o MpoeKTy

Canbp10 o MPOEKTY HapacTAIOLIUM
UTOTOM

Hopma nuckoHTUpOBaHUS

Koadurment auckoHTUPOBaHMS

I[I/ICKOHTI/IpOBaHHI:Ie JCHCXKHBIC ITOTOKHU

Z[I/ICKOHTI/IPOBaHHLIC JCHCXKHBIC IIOTOKH
HapacCTaromnuM UTOIroOM

Ha ocHosanun MMPOBCACHHBIX PacCyYCTOB HCO6XO)II/IMO NpeaACTaBUTL PE3YJIbTAThl B BHUIC
rpaduka JICHSKHBIX MMOTOKOB, (PUHAHCOBOTO MPOQHIIS MPOEKTa U TPAPUUECKOTO U300PAKEHHUS TOUKU
0e3yOBITOYHOCTH.



B pamkax BemmonHenuss PI'3 HeoOXoamMo Takke MpOaHAIU3UPOBATh M OLEHHUTH YPOBEHb
PUCKOB MHBECTHIIMOHHOTO MpoeKTa. J{Jis 3TOro mpejaraeTcsi UCIOJIb30BaTh HE MEHEE TPEX METOOB
13 HUKECIIEAYIOIEro EPEYHS:

1. MeToa KOppEKTUPOBKU HOPMBI TUCKOHTA.

2. Meron k03 PpHUIHEHTOB JOCTOBEPHOCTH.

3. AHanu3 4yBCTBUTEIBHOCTH KpUTEPHEB 3P PEKTUBHOCTH.

4. MeTtoJ cueHapHeB.

5. AHanu3 BEPOSITHOCTHBIX paclpeiesICHU TOTOKOB IJIATEXKEH.

6. [lepeBo perieHuit.

7. Meton "MonTte-Kapno" (MMUTAIITMIOHHOE MOJCIIUPOBAHUE).

[To nToram aHanm3a HEOOXOIUMO C/I€IaTh COOTBETCTBYIOIIUE BHIBOIBI.

5.4. IlepeyeHb KOHTPOJIbHBIX PadoT.
He npenycMoTpeHs! y4eOHBIM IIIAHOM



6. OCHOBHAS U JONNOJIHUTEJIbHAS JIMTEPATYPA
6.1. IlepevyeHb OCHOBHOM JTUTEPATYPbI

I. bangun K.B. VYnpaBnenwe puckaMu B HWHHOBAUMOHHO-WHBECTULIMOHHOM
JeSITeIbHOCTU MPeAnpUaTus [DIeKTPOHHBIN pecypc]: yuebHoe mocodue/ banaun
K.B., Ilepenepses U.U., I'onoB P.C.— DnexTpoH. TeKcTOBBIE AaHHBIE.— M.:
JamkoB 151 K, 2015.— 418 c.— Pexum JIOCTyIa:
http://www.iprbookshop.ru/14110.— 9bC «IPRbooks»

2. Hukomaes M.A. UHBeCcTHLIMOHHAs JAEATEIBHOCTh [DIEKTPOHHBIN pecypc]:
yueOHoe mnocobue/ HukomaeB M.A.— DNEKTpOH. TEKCTOBBIC AaHHbIe.— M.:
®unHaHcel W cratuctuka, 2014— 336 c.— Pexum  jgocryna:
http://www.iprbookshop.ru/18804.— 5bC «IPRbooks»

3. CemuBepctoB HO.M. MuBectunuu: yuebHoe mocodbme / FO.M. CenuBepcToB. —
benropon: U3n-Bo BI'TY, 2015. — 151 c.

4. CenusepcroB, 0. WM. NuBectunuu: mnpaktukym: ydebHoe mocobue / 1O. W.
CemusepcroB; bI'TY um. B. I'. lllyxoBa. - benropon : U3n-Bo BI'TY mm. B. T
[lyxosa, 2015. - 151 c.

5. Uepnsix B.3. VYmpapieHne HWHBECTUIUOHHBIMU MPOCKTAMHU [DIEKTPOHHBIN
pecypc]: yuebHoe mocobue st By3oB/ Uepnsk B.3.— DneKkTpoH. TEKCTOBBIC
naunsie.— M.: IOHUTU-IAHA, 2015.— 364 c.— Pexum pocryna:
http://www.iprbookshop.ru/52060.— 9bC «IPRbooks»

6.2. IlepeyeHb 1ONOJHUTEIbHOM JIUTEPATYPbI

1. DxoHOMHUKA OTpaciu (CTPOUTEIHCTBO) [DIEKTPOHHBIN pecypc] : yued. mocooue
JUIsl  CTYJIGHTOB BY30B, OOy4aloIIUXCcsi IO TMporpamme OakajnaBpuarta IO
Harnpasiennto 270100 - Ctp-Bo / A. A. PynerueB, U. A. Kysuenona, E. A.
Huxkutuna, H. A. Iemypa, JI. U. Spmonenko ; pen.: M. A. Ky3neunosa, H. A.
Hemypa, JI. U. Spmonenko ; BI'TY um. B. I'. lllyxoBa. - D1eKTpOH. TEKCTOBbBIC
nad. - benropon : M3a-Bo BI'TY um. B. I'. lllyxosa, 2014. — 173 c.— Pexum
nocrtyna: https://elib.bstu.ru/Reader/Book/2014040921145709647800003814

6.3. IlepeyeHb HHTEPHET pecypcoB
1. CnpaBO4YHO-ITOMCKOBAs cucreMa «Koncynsrantllmroc»
http://www.consultant.ru/



7. MATEPUAJIBHO-TEXHUYECKOE U THO®OOPMALIMOHHOE
OBECIIEYEHHUE

JUis yCHEWHOro OCBOEHMSI JUCUUIUIMHBI OOYYarOUIMMHCS M  IOBBILLIECHUS
3((EKTUBHOCTH  CaMOCTOSITEIbHOM ~ pabOThl  MpU  U3YYEHHUH  JUCLMILIMHBI
IpEeIOCTaBleHa BO3MOKHOCTb MCIIOJIb30BaTh UYWUTAJIbHBIE 3ajJbl HAy4YHO-TEXHUYECKOU
oubnmuorexkn BI'TY wum. B.I'. IllyxoBa, KOMIBIOTEpHBIE KJIAcChl, 0OOPYIOBaHHBIE
CHELMATbHOM MeOeNbl0 UM KOMITBIOTEpaMH, HWMEIOLIUMHU BBIXOJ B JIOKAJBbHYIO CETh
YHHUBEpPCUTETA U ceTh VIHTEepHET.

B yueOHOM mpouecce HpU CaMOCTOSTENbHOW W HWHAUBUAYAJIBHOM padoTe
PEKOMEHJIyeTCsl MCIOJb30BaTh makeT mporpamMMm Microsoft Office Professional 2013
JInuensuonnsiii goroBop Ne 31401445414 ot 25.09.2014;Google Chrome; CBo601HO
pacnpoctpansiemoe [1O cornmacHo ycnoBHsIM JULEH3HMOHHOTO cornamenus; Kaspersky
Endpoint Center 10 JIuiieH3MOHHBIN 10TOBOP
Ne 17E0170707130320867250.



8. YTBEP)KIIEHHUE PABOYEW [TPOTPAMMBI

VYTBepxknenue paboueii nmporpaMMsl 6e3 H3MeHeHuit
Pabouas nporpamma 6e3 u3smeHeHuit yTBepxkaena Ha 20%/204%4eGubiil rog.
IMpotokon Ne 72 3acenanus Kabenpel or « £5»  ZF 20/.

4. (% i

3aBenyromuii kadbeapoii

noanucs, ®HO /

JIupeKkTop HHCTHTYTa %/

MOAMKCH, d.‘g{l)



8. VTBEP)XXJEHUE PABOYEM IMPOTPAMMBI

VTBepxaeHUe pabodel MporpaMMel 6e3 M3MEeHEHHH
Pa6ouas nporpamma 6e3 W3MEeHEeHHU# yTBEPKIeHa Ha 207 JZO/queiiﬁmﬁ rof.
ITpotokor Ne 77  3acenanns kadeaphl OT « b 06 20%7.

3aBeqyromuii kKadenpoin é - 2 ot 2

noanwucsk, OH
JlupexTop HHCTUTYTA %/

v
NOANHCH, tDI/l6



[

8. VIBEPK/JIEHHE PABOUE MPOIPAMMb.

Pabouas nporpaMma ¢ M3MEHEHHSIMH, 10MOJIHCHHAMM YTI:¢
2018/2019 yueOuulii roj.
Y1RepikeHue padoueil IporpaMMbl ¢ U3MCHEHHAMH II. 0.

6. OCHOBHASI U1 1IOITOJHUTEJIbHASI IMTEPA T

6.1. [lepedennb 0CHOBHOI 1HTEPATYPbI

Kabanora O.B. MHBeCTHIHM W HHBECTHLHONIILIE PEIIEHHA: yUcl
Kabanora O.B., Kowomnesa [0.A.— (.0 Cesepo-Kaskasckuii
yausepeutet, 2017, 201-— ¢. Pesum goeryna: hitp://www.iprbookshoyp 1
Cenuseperon FO.U, Unpectuumn: yuebnoe nocotue / 10.M. Ceannepu!
Hsn-so BI'TY. 2015. - 151 ¢.

Cenuseperos, 10, M. Mnsectuian: npaktukym: yuednoe nocobue / 10, 1

BI'TY um. B. I'. llyxosa. - bearoposa: Msa-go bITY um. B. I, [Hlyxosa
Munpko 9.B. Onenka >ppexTHBHOCTH KOMMEPHECKHX TTPOSKTOR: yuc!
Munsko J.B.. 3aepanos O.B., Munsko A.D.— C.: A Tlu Dp Mean:.
Pexunm moctyma: hitp://www.iprbookshop.ru/74230

6.2. [lepevenb A0NOMHHTELILOH JIHTEPATYPbI

Anoxun C.A. Mupectunun W uuHOBaMK: yueOuuk / Anoxun C.,
JlyGposckuii A.B., Makaposa W.B.. Muumn 10.B., Haxypen C.A..

Ceucryn C.I1., XasGynaroe T.M.. Xaminos P.A.. Illepbakos B.H.— Vi

2017. 658 c. Pexcnm nocTyna: hitp://www.iprbookshop.ru/70841
Crporonosa E.M. Wupectunmu: npaktukym / Crporonosa EM.. |
IOwuplit uucTUTYT MenepkMenta, Aft i Op Meama. 2017, 54— ¢
http://www.iprbookshop.ru/643135

6.3. llepeuens HHTEPHECT pecypeon
1. CnpaBouno-niouckosas cuerema «Koncynprantl Lo hitp//www.con

Ipotokon Ne J  sacenanns kadeaphl OT « o » 2

i % é . —
3aBeyIOLMit Kaepoii . " Cenun
noanuce, PHO_~
JupekTop HHCTUTYTa W Hopo

nozmncﬂ{}ﬂl 10

KeHA Ha

YPA

(oe nmocobue /

JeIepaAbHLLA
V75638
i Benropot:

{CIIMBEPCTOR,
015.- 151 ¢,

Jtioe nocobue /

2017. 553—c.

banaua K.13.,
Macuxyn B.11.,
Jlamxos 1 K.

viny CiO— K

SKUM JI0CTYITa!

sullant.ru/
20707

eperos FO. M.

iwenko HO.A.



HNPUJIOKEHUSA

Hpuioxenue Nel

MeTtoauueckne ykazaHus i OOydYaromerocs IO OCBOEHHUIO AMCIMILIHHBI
«90¢(HEeKTUBHOCTH YIIPABICHUS HHBECTUIIMOHHOMN 1€ATEIHHOCTHION

1.1 IToaroToBKa K JIEKIINH.

CamocrosiTenbHas padoTa CTYJIEHTOB SIBJSIETCS TJIABHBIM YCIIOBUEM YCHEIIHOIO
OCBOCHMS y4e€OHON IUCHUIUIMHBI U (OPMHUPOBAHUSA BBICOKOrO IpodeccruoHamus3ma
OyIyIero CrenuanucTa.

Havanbpueid  3Tan  u3yueHus  kKypca  «OG(EKTUBHOCTh  yNpaBieHUs
WHBECTULIMOHHON  JeATEIbHOCTBbIO»  MpEArojiaraeT O3HaKOMJieHHe ¢  paboyeil
OpOrpaMMoOi, XapakTepu3yIOIleld TpaHMIbl U COJEp)KaHUEe ydyeOHOro MaTepuana,
KOTOPBIU MOJJIEKUT OCBOEHHUIO.

W3ydeHue oTnEIbHBIX TEM Kypca HEOOXOIMMO OCYLIECTBIISITh B COOTBETCTBHUHU C
[OCTABJIICHHBIMHU LIEJIIMH, MX 3HAYMMOCTBIO, OCHOBBIBASICh HA COAEPKaHUU U BOIPOCAX,
NOCTABJICHHBIX B JICKUMU NPENoJaBaTeiss W NPUBEACHHBIX B IUIaHAX M 3aJaHUSIX K
NPAKTUYECKUM 3aIaHUSIM JIJISl CTYIEHTOB.

B yuyeOHukax u y4eOHBIX MOCOOUSX, MPEACTABICHHBIX B CIIMCKE PEKOMEHIYEMOM
JUTEPATypbl, COJAEPHKATCA BO3MOXKHBIE OTBETHl HAa IOCTaBJICHHBIE BOIPOCHI.
NHcTpyMEHTOM OCBOEHHSI y4yeOHOTrO Marepuana SBISIOTCS OCHOBHBIE TEPMHUHBI U
NOHSTHS, COCTaBIISIOIINE KaTeropHallbHbIM anmapar JUCUMIUIMHBL. WX ocMbIcieHue,
3allOMUHAHUE U MPAKTUYECKOE HCIOJIb30BAaHUE SBISETCS O0O0s3aTENbHBIM YCIOBHEM
OBJIQZICHUEM KYPCOM.

s Goisiee TiryOOKOro M3ydeHHsl MpodsieM Kypca MpU MOATOTOBKE JOKIAIOB U
BBICTYIUICHUH HEOOXOAMMO O3HAaKOMHUTHCS C NyOIMKAlUsIMH B IEPUOJUUYECKUX
HSKOHOMUYECKUX W3/IaHUAX U CTATUCTHUYECKUMHU MaTepuanamu. [louck u monbop Takux
U3JIaHu{, CTaTell, MaTepuaJoB MW MOHOTpauil OCYIIECTBISIETCS Ha OCHOBE
O6ubarorpadguuecKux yKa3aHUi U IPEIMETHBIX KaTaJlOTOB.

N3yuyeHue Kaxxaoil TeMbl ClenyeT 3aBepliaTh BBIINOJHEHUEM MPAKTHUYECKHX
3aJaHuil W pemieHueM 3amad. s oOecnedeHHs CHCTEMAaTHYECKOTO KOHTPOJIA Haj
IPOLIECCOM YCBOEHHUSI TEM Kypca CIEAyeT MOJb30BAThCS IMEPEYHEM KOHTPOJIBHBIX
BOIIPOCOB M0 3asBJICHHOW JUCLUIUIMHE.

B cnydae, ecnu mpu orBeTax Ha Cc(OpPMYJIHpPOBAaHHBIE B MEPEUYHE BOIPOCHI
BO3HUKHYT  3aTPyJHEHHUs, HEOOXOAMMO B  OYEpeNHOM pa3  BEpHYThCA K
COOTBETCTBYIOIIIEH TeMe, 100 00paTUTHCS 32 KOHCYJIbTAIMEH K TPENOo1aBaTEIIIO.

VYcnemHoe ocBoeHHE Kypca JIUCHUILIUHBL  «I(G(EKTUBHOCTh  YNpaBIEHUS
WHBECTULIMOHHON NE€ATENbHOCTHIO» BO3MOXHO JUIIb MPU CHUCTEMATUUYECKON padoTe,
TpeOyro1ie Iiy00KOro OCMBICIIEHUS ¥ IIOBTOPEHUS TPONHJICHHOI'O MaTepuasa.

I'maBHass 3amaya TeMbl «OKOHOMHUYECKAs CYIIHOCTb W BHJbl HWHBECTHUIIMI
COCTOMT B MHCCIIEJOBAaHUM HWHBECTULMOHHOIO TMpPOLECCa B YCIOBUSAX pPBIHKA.
3HAUNUTEIBPHOE MECTO YAENSAETCS PACCMOTPEHHUIO CYIIHOCTH M BHUJOB MHBECTULMH: B
CHIDKEHHUE 3aTpaT, B pacIMpEHHE IMPOM3BOJICTBA, B CO3JAHHWE HOBBIX IPOM3BOACTB, UL
YJIOBJIETBOPEHUSI TPEOOBAHUI 3KOJIOTMYECKUX CTAHIAPTOB U JIP., I€TAJIbHO HCCIEAYHOTCS
npsiMble ¥ nopTdesibHble UHBECTUIMU. OOOCHOBBIBAETCS HEOOXOIUMOCTh U BaXKHOCTb
dbopmupoBanus 3PpheKTUBHON UHBECTULIMOHHOM MOJUTUKHU TIPEATPUSATHUS.

TepMHUHBI U MOHATHS: WHBECTUIIMOHHBIN MPOLIECC, MHBECTULIMOHHAS MOJUTHUKA,
OpsIMbIE  WHBECTHULIMM, MOPTQENbHbIE WHBECTULIMHM, HE3aBUCUMbIE WHBECTHUIUH,



QIbTEPHATUBHBICE HMHBECTULMU, YHUCTbIE WHBECTULMH, WHBECTOPHI, PUHLMUIIBI
UHBECTUPOBAHUS.

I'maBHas nenp TeMbl «/IHBECTUIIMOHHBIN MPOEKT» 3AKIIOYAETCA B PACCMOTPEHUN
CYILHOCTH, CTaJIU{ U BUJOB UHBECTULIMOHHBIX ITPOEKTOB.

Oco0oe BHHUMaHHE YAENSAETCS OCOOCHHOCTSIM (POPMUPOBAHUS WHBECTUIIMOHHOTO
3aMbICia HA OCHOBE CJIOKMBILIMXCS MHBECTULIMOHHBIX BO3MOXKHOCTEH. M3yueHue Tembl
TaK)K€ MpeanoyiaraeT JeTaJIbHOE PpPACCMOTPEHHE COJEpKAHUS KaXKIOH CTaguu
MHBECTULIMOHHOTO MPOEKTA.

TepMHUHBI M TOHATHSA: WHBECTULUMOHHBIA NPOEKT, pa3/ieiibl MWHBECTUIIMOHHOTO
IIPOEKTA, CTAJUA WHBECTULIMOHHOIO IIPOEKTA: NPEAbIHBECTULIMOHHAS, NHBECTULIMOHHAS,
HKCIUTyaTallMOHHAs!, IPOEKTHAS JOKYMEHTALMsl, ON3HEC-TIPOEKT.

['maBHas nenb uzydeHust TeMbl «IPPEKTUBHOCTH: MOHITHE, BUABI U MPUHIUIIBI
OIICHKW» 3aKJIIOYAETCS B YSICHEHUH CYITHOCTU MOHATHH 3dekTa u 3¢ dexkruBHOCTH. B
Havalle paccMaTpUBAIOTCA BUIBI S(PPEKTUBHOCTH WHBECTUIIMMA: OOIIECTBEHHAS W
Kommepueckas. [lanee yscHsercs 0cOOEHHOCTh d(PQPEKTUBHOCTH yUacTHSI B IMPOEKTE
OpeaNpUsATUNA, aKIIMOHEPOB, TOCY1apCTBA.

N3yuyeHue TEMBI [IOJDKHO BKIIOYATh PACCMOTPEHHE MPUHLUIIOB OLIEHKU

5(G(HEeKTUBHOCTH WHBECTUIMH, TMPUMEHIEMBIX HE3aBHCHMO OT TEXHUYECKUX,
(bMHAHCOBBIX, OTPACIIEBBIX WU PETUMOHAIBHBIX OCOOCHHOCTEH.
Tepmunsl ©  noHsATUA:  3Pdekr, APPEKTUBHOCTb,  HKOHOMHUYECKAs

3¢ pexTuBHOCTh, KOMMepueckass 3S()QPEeKTUBHOCTb, couuanbHasg IPHEKTUBHOCTD,
3¢ (EeKTUBHOCTh MHBECTUIMOHHOTO IPOEKTa B LEJIOM, 3(PQPEKTUBHOCTh Y4YacTHs B
IPOEKTE, IPUHIUIIBI OLIECHKH SKOHOMHYECKOH 3P (PEKTUBHOCTH.

I'maBHas 3amada Tembl «MeToAbl NPEABAPUTEIBHOW OLIEHKH 3(PPEeKTUBHOCTU
MHBECTULIHOHHOTO MPOEKTa» 3aKJII0YAETCS B H3YYEHUU METOJOB IPEIBAPUTEIBHOU
o1IeHKH 3((HEKTUBHOCTH MHBECTHIITMOHHOTO TIPOCKTA.

C oT0il 1enpl0 yACHAETCS 00JIaCTh M YCTAHABIMBAIOTCA YCJIOBUS MPUMEHEHUS
JAHHOTO METO[A.

Jlanee  HEOOXOAMMO  PAcCMOTPETh  ACTATbHO  KOHKPETHBIE  IMOJAXOJBI,
npUMEeHsieMble B 3TOM MeToze. [Ipu 3Tom oco0oe BHUMaHUE CIEAYET yACTUTh METOAY
Map>KMHAJIBHOI'O ~ aHajlu3a, B TOM 4HCIIE pacueTry TOYKH 0e3yOBITOUYHOCTHU
AHAIMTHUYECKUM U TpaduueckuM croco0aMu, a TakKkKe KPOMKM O€30IacHOCTH
MHBECTULIMOHHOTO IIPOEKTA.

PaccmoTpenue BblIe0O03HAYEHHBIX BOMNPOCOB HEBO3MOXKHO 0€3 H3y4yeHUs
OCOOCHHOCTEM (OPMUPOBAaHUS JEHEKHBIX IIOTOKOB:  IIPUTOKA,  OTTOAK, IIOTOKA
HAJIMYHOCTEH, callbllo U KyMYJISITUBHOM (Hapacratomieil) HamuuHocTu geHer.  Ocoboe
BHUMAaHHUE CIEAYET yJIEIUTh BOIpocaM (hOPMHUPOBAHMS JIEHEKHBIX MOTOKOB MO TPEM
BUJIaM JCSATEIIHHOCTH: HHBECTUITMOHHOM, OTICPAIIMOHHON M (PMHAHCOBOMA.

W3ydeHue TeMbl TOJKHO 3aBEPIIUTHCS aHAJIM30M U MOCTPOEeHHEM (PMHAHCOBOTO
npoduiis mpoexTa.

TepMuHBl U MOHATHSA: MapKUHAIBHBIM JOXOJ, TOUYKa 0€3yOBITOYHOCTH, KPOMKA
0€30MacHOCTH, YyBCTBUTEIBHOCTh IPOEKTA, HeHexkHbIH OoTOK (Cash Flow),

NOTOK HAJIWYHOCTEH, MPUTOK, OTTOK, HWHBECTULUOHHASA JESTEIbHOCTD,
OlepalvoOHHasl JIeATeIbHOCTh, (PUHAHCOBas JEATENbHOCTb, (PMHAHCOBBIA MPOPUIIH
IPOEKTA.

I'maBHass 3amaya Tembl «MeToabl OUEHKH 3((EKTUBHOCTH HHBECTHUIIMI
3aKII0YaeTCsl B YACHEHMM  CYIIHOCTHM  IIpOLleCCa  OLIGHKM  SKOHOMHUYECKOMN



3 PEKTUBHOCTH WHBECTHUIIUM.

Ee wu3ydyenue nenecooOpasHO HayaTh C HU3YYEHHS  OCHOBHBIX METOJIOB
(cTaTMyeckoro W JMHAMUYECKOI0), a TaKKe€ OCHOBHBIX IIOKa3aTejed OLEHKH.
HeoOxomumo Taxke oOpaTtuTh 0co0O€ BHUMaHHE Ha KPUTEPUHU IOKazaTelne M uX
JOCTOMHCTBA U HEJOCTATKHU.

Tepmunsbl 1 noustusa: Hopma kanuranoornaun (HKO). Ouenka no nokazaresnto
Tekyumx 3arpar. OneHka 1no nokaszarento npuoObuid. Ilepuos oxkynmaeMoCTH. YMCTHIM
nuckoHTupoBaHHbIi goxoa (YA, NPV), BuyTpennsst Hopma goxoaHoctu (BH/I, IRR),
WHJIEKChI JJOXOJTHOCTH 3aTpaT M MHBECTHUIMH, cpok okyrnaemoctu (PP ). dunaHcoBBIi
npoQUIIb POEKTA.

I'nmaBHas 3ama4ya TeMbl «VICTOUHMKH U CTPYKTypa (PUHAHCUPOBAHUS MHBECTULUI
3aKJIIOYAETCs B OLIEHKE MOTPEOHOCTU BO BJIOXKEHUSX B MPOEKT. [loaToMy HeoOXxoaumo
chopMyIMpOBaTh MNPUHIUIBI BHIOOpA HCTOYHUKOB (PUHAHCUPOBAHHUS U JaThb UM
noIpoOHYI0 XapakTEepUCTHKY. Jlamee HE0OXOAMMO JaTh MOAPOOHYIO XapaKTEPUCTHKY
CTPYKTYpbI UICTOUHUKOB (PMHAHCHUPOBAHUSI.

Ocoboe BHUMaHUE CIEAyeT VYACTUTh XapaKTePUCTHKE OIOUKETHBIX U
BHEOIOOIOPKETHBIX ICTOYHUKOB (PHHAHCHPOBAHUS NHBECTUIIMOHHBIX MTPOEKTOB.

TepmMunbl W TOHATHA:  UCTOYHUKM  (UHAHCHPOBAHUS,  MPUHIUIIBI
(uHaHCHUpOBaHUS, (bopmbl (uHaHCHpOBaHUS, CTPYKTypa VMCTOYHUKOB
(¢uHaHCUpOBaHUS, OIKETHbIE W BHEOIO/DKETHBIE HMCTOUYHUKUA (PUHAHCUPOBAHUS
IPOEKTOB, BO3BpAaTHOE M OE3BO3BpAaTHOE (PUHAHCUPOBAHUE, COOCTBEHHBIE HCTOYHHUKH,
3a€MHBIE UCTOYHMKH, UITOTEYHOE KPEIUTOBAHUE, MHBECTULMOHHBIM HAJIOTOBBINA KPEIUT;
ocoOble (QopMbl (UHAHCUPOBAHUS WHBECTULMOHHBIX IPOEKTOB (PEHTHUHI, JIM3MHT,
(Gop¢elTHHT); UHOCTPAHHbIE WHBECTUIUH, LIEJE€BblE MHBECTULIMOHHBIE IIPOrpaMMbl Ha
(enepanbHOM U MyHUIIUTIAJIBHOM YPOBHE.

['maBHO¥W 3amaueld Tembl «YdeT WUHQIANMU, PUCKA W HEOMPECICHHOCTH TMPHU
onpeaeneHUN mokazatesned 3()pPEeKTUBHOCTH HMHBECTULMOHHOIO IPOEKTa» SIBISETCA
BBISICHEHHE CYIIHOCTH U BHJOB HMH(IALMU KaK (paKTOpa, OKA3bIBAIOIIETO OIPOMHOE
BJIMSIHHE Ha MPOIECC MHBECTUPOBAHUSA U ero 3¢ekTuBHOCTh. Ee m3yuenue criemyer
HA4yaTh C YSCHEHHUS IOKa3aTelel, y4acTBYIOIIMX B OLEHKE BIIMAHMS HUHQISALUHU, KaK:
oOmuii 6a3UCHBIN U NEMHOW MHIEKCH MHQIISAINH, TeMIT HH(IIALNN, CPETHUN Oa3uCHBIN
UHAEKC MHOISAUNUN, UHIEKC BHYTpEHHEH MHISIUU HUHOCTPAHHON BaJIIOTHI.

Jlanee cnemyer ocTaHOBUTHCS Ha mpoOsieme nedaupoBaHUs U €ro 3HAYCHUHU.
Jlanee AOMKHBI ObITH U3YYEHBI PUCKHU MPHU peaju3allid MHBECTULIMOHHOIO MPOEKTa U
€ro BHJIbl: IPOU3BOJCTBEHHBIN, PBIHOYHBIM, (UHAHCOBBIN, IOPUAMYECKUN, PHUCK
yCTapeBaHus U JIp.

Bonbluioe 3HaueHue UMeEET H3ydeHHE OCOOEHHOCTEH AMAarHOCTUKM Pa3iIMyYHBIX
BUJIOB PHUCKA B COBPEMEHHBIX YCIOBUSAX U UX BIMSHHS Ha 3PPEKTUBHOCTH Mpoliecca
UHBECTUPOBAHUS.

3aBepHIUTh U3yYeHHE TEeMbl HEOOXOIUMO HCCIEAOBAHUEM METO/IOB YIpPaBIEHUs
PHUCKaMHU C LIEJIbI0 TOBBIIICHUS () (HEKTHBHOCTH MHBECTHIIUMA.

Tepmunsl u moHsATHS: UHOIAUUSA, BHUABI WHEOIAIUN, WHACKCH HHQIIALNH,
naeIupoBaHUe, HEONMPEICICHHOCTh (MHAHCUPOBAHUS,  MPOHU3BOJACTBEHHBIM pHCK,
PBIHOYHBIA PUCK, (PMHAHCOBBIN PUCK, IOPUINYECKUNA PUCK, PUCK YCTapeBaHUs, METOIbI
YIPABIICHUS] PUCKOM.



1.2 TToaroTroBka K MpakTUYECKUM 3AHSITHUSIM.

TeMbl NPaKTUYECKUX 3aHATHM JOBOAATCSA CTYIJEHTaM Ha IIEpBOM 3aHATHH.
OdopmieHnst MPaKTUYECKUX 3aHITHH OCYIIECTBISIETCA B TeTpaau oovemom 24ctp. K
KOKJIOMY IPaKTHYECKOMY 3aHATUIO CTYACHT TOTOBHUTCS CAMOCTOSITEIBHO: M3Y4aeT U
KOHCIIEKTUPYET TEOPETUYECKHE CBEICHMS M PaCyeThl, M3ydyaeT KOHCIIEKT JIEKIUH B
COOTBETCTBUE C TEMOU 3aHATUA.

1.3 ®opMBbI KOHTPOJIS 3HAHUM CTYJAEHTOB IPEANOJArarT TEKYIIU U UTOTOBBIN
KOHTPOJb. TeKyuMidl KOHTPOJIb 3HAHUW MPOBOAMUTCS B (POpPME CHUCTEMATHUYECKUX
OIIPOCOB, IEPUOJAUYECKOTO TECTUPOBAHUS, PCIICHUH 3a7a4 U IPOBEACHUSA IMCbMEHHBIX
paboT. PopMOil UTOrOBOTO KOHTPOJIS ABJISETCS dK3aMEH.

WToroBsiii KOHTPOJIb OCYLIECTBIISAETCS B (hOpME IK3aMeHa 10 OUJIeTaM U 3alUThl
PI'3 nmo mupuBuayanbHo BeiOpaHHOUW Teme. [lepes UTOroBbIM KOHTPOJIEM MPOBOMASTCS
KOHCYJIbTallUM, B TOM YMCJIE, B 3aBUCUMOCTH OT IOArOTOBKM CTYZEHTOB, U
VHIVBUYAJIbHBIE.



